












 

   Wall Construction LLC 

 

ATTACHMENT C  
CONTRACTOR DATA SHEET 

RFP# V211-24-030-1 

 

 

QUALIFICATIONS OF OFFEROR: Offerors must have the capability and capacity in all respects to fully satisfy the contractual 

requirement. 

 

Indicate the length of time you have been in business providing this type of service.        19 Years 

        4 Months 

 

Provide a list of current references, either college, Educational Institutions, and/or other companies that your firm is 

servicing. Include the length of service, dollar volume, year contract was entered into, and the name and address of the 

person the State has your permission to contact. Such listing shall be comprehensive of your firm’s customer base and can 

be formatted as follows: 

 

CURRENT ACCOUNTS: 

 

Account Name, Address & Phone #                                            Length of Service                    $Volume/Year 

 

Renovations to John Early Apartments   14 Months  $5,685,311.00 

718 Blue Ridge Ave., Bedford VA 24523 

Owner:  Virginia United Methodist Housing 

Owner’s Representative:  Michael Kadilak   (571) 238-0224 

 

Virginia Innovation Center    8 Months  $1,593,000.00 

245 W. 21st St., Buena Vista, VA 24416 

Owner:  The Advancement Foundation Virginia Innovation Accelerator  

Owner’s Representative:   

 

VMI Cocke Hall & /Garden Remediation   4 Months  $    719,050.00 

501 Letcher Ave., Lexington, VA 24450 

Owner:  Virginia Military Institute 

Owner’s Representative:  Evan Simmons  (540) 460-2416 

 

VA Dept. of Health – Nelson County @ The Nelson Heritage Center 

1653 Thomas Nelson Hwy., Arrington, VA 22922  8 Months  $    982,220.00 

Owner:  Millennium Group Community Facility 

Owner’s Representative:  Johnette Burdette (434)-263-8366 

 

 

 

RECENTLY COMPLETED 
 

    Lynchburg Regional Airport Restroom Modernization Project 12 Months  $2,786,566.00 

   350 Terminal Drive, Lynchburg, VA 24502   Completed 8/2024 

   Owner:  City of Lynchburg 

   Owner’s Representative:  Cedric Simon (434)-426-6580            

 
    

   LOST ACCOUNTS: 
 

Account Name, Address & Phone #                                            Length of Service                    $Volume/Year 

 

NONE – Wall Construction has never not completed a contract 



 

   Wall Construction LLC 

 

       ATTACHMENT D  
REFERENCES 

RFP# V211-24-030-1 

Please list at least four references for whom you have performed each applicable category of service specified herein and 

within the past five years. 
 

 

 

 

CLIENT:  City of Lynchburg 

ADDRESS: 350 Terminal Drive, Lynchburg, VA 24502 

CONTACT:  Cedric Simon, Lynchburg Regional Airport Director 

PERSON/PHONE#:  Cedric Simon  .................. (434)-426-6580    Cedric.Simon@lynchburgva.gov 

APPROXIMATE DOLLAR VOLUME PER YEAR: $2, 786,566 

PROJECTS/DATES/DESCRIPTION:    Lynchburg Regional Airport Restroom Modernization Project 

(8/28/23-8/23/24) The Scope of Work includes modernization of 3 sets of men’s and women’s restrooms (1 landside 

and 2 airside). This includes the replacement of walls, floor finishes, replacement of plumbing 

fixtures, toilet accessories, counters, and partitions, and replacement of the ceiling including lighting 

improvements. Modifications and improvements to existing electrical, mechanical, and plumbing to 

support new plumbing fixtures, toilet accessories, and lighting design improvements. 
 

 

CLIENT:  Virginia United Methodist Housing 

ADDRESS: 718 Blue Ridge Ave., Bedford VA 24523 

CONTACT  PERSON/PHONE#:   

Owner’s Rep: Mike Kadilak ......................(571) 238-0224         kaddy29@comcast.net 

Architect: Brooke Dooley, AIA ...........540-239-7109 bdooley@hughesae.com 

VA Housing John Ferrell ........................804-750-3725  john.ferrell@virginiahousing.com 

APPROXIMATE DOLLAR VOLUME PER YEAR:  $5,685,311 

PROJECTS/DATES/DESCRIPTION:  Renovations to John Early Apartments 

(Dec 202 -Feb 3,2024)  The project consists of a renovation of 78 apartments units spread over 8 buildings and a 

community building.  HUD financed with Davis Bacon certified payroll requirements.  Scope includes  abatement, site 

work: stormwater, paving and landscaping; interior renovations including new HVAC, bathroom upgrades, new 

kitchen appliances, LVP flooring and finishes. 

 

 

 

 

 

 

 

 

 

Please use a separate sheet of paper for additional references. 

  



 

   Wall Construction LLC 

 

CLIENT:  City of Petersburg 

ADDRESS: 400 Farmer Street, Petersburg, VA 23803 

CONTACT:  Stephanie Kalantarians, AIA 

 PERSON/PHONE#:   

Architect: Stephanie Kalantarians, AIA .. 757-784-5119    SKalantarians@GuernseyTingle.com 

APPROXIMATE DOLLAR VOLUME PER YEAR:  $ 855,555 

PROJECTS/DATES/DESCRIPTION:  Petersburg Social Services Building Exterior Repairs 

(11/16/23 – 3/19/24) The project consisted of alterations to the existing exterior building elements including, 

waterproofing exterior masonry, patching and painting metal roof, replacing gutters, replacing glass unit masonry, 

replacing window glazing and trim and miscellaneous repairs to storm and sidewalks. 

 

 

CLIENT:  Bon Secours Health System, Inc. 

ADDRESS:  1402 Stapleton Rd, Gladstone, VA 24553 

CONTACT:    PERSON/PHONE#:   

Owner’s Rep: Rob Bellow ........................(410) 442-3210,  Robert_bellew@bshsi.org 

APPROXIMATE DOLLAR VOLUME PER YEAR: $ 1,573,877.50 

PROJECTS/DATES/DESCRIPTION:   

       Townley IV Farms Guest Quarters and Townley IV Farms Bishops Quarters 
(8/1/2017-8-1/2018) The Bon Secours rural retreat – construction included new ten-unit bed and breakfast with lobby 

breakfast dining area is nestled in the 1,500-acre working farm. The project involved geo-thermal heating, backup 

generator, a small sprinkler specific pump, and high-end finishes.   

 

 

 

CLIENT:  City of Roanoke 

ADDRESS:  315 Church Avenue, SW #2, Roanoke, VA 24016 

CONTACT  PERSON/PHONE#:   

Owner’s Rep: Terry Kemp ........................(540) 853-2735        terry.kemp@roanokeva.gov 

APPROXIMATE DOLLAR VOLUME PER YEAR:  $ 2,017,172 

PROJECTS/DATES/DESCRIPTION:  

ROANOKE JUVENILE AND DOMESTIC RELATIONS COURT AND SHERIFF SECURITY  STATION 

RENOVATION 

(8/26/2021  - 3/15/2023)  The project consisted of a multi-phased renovation to the juvenile 

division of the Oliver Hill Courthouse including the clerk of court’s offices, public waiting area, 

and the main courthouse entrance and lobby .  Scope includes  abatement, interior renovations 

including new HVAC ducting and controls, office upgrades, and entry security station with 

ballistic security.  Courthouse remained in operation throughout construction. 

  



 

   Wall Construction LLC 

 

CLIENT:  City of Roanoke 

ADDRESS:   710 Williamson Road NE, Roanoke, VA 24016 

CONTACT  PERSON/PHONE#:   

Director of Maintenance…..Tyler Johnson  (603) 486-3040     tyler.johnson@roanokeva.gov 

APPROXIMATE DOLLAR VOLUME PER YEAR:   $1, 529,345 

PROJECTS/DATES/DESCRIPTION:  BERGLUND CENTER 4TH FLOOR BANQUET HALL 

RENOVATIONS 

(9/19/22 – 8/2/23)  Renovation of a 5,700 sf office shell into a banquet hall (290 seat) complete 

with new bathrooms, warming kitchen, and hostess and bar areas.  All new mechanical, 

electrical and plumbing installed. 

 

 

CLIENT:  Virginia Military Institute 

ADDRESS:  501 Letcher Ave., Lexington, VA 24450 

CONTACT  PERSON/PHONE#:   

Construction Administrator…..Evan Simmons  540-460-2416     simmonsej@vmi.edu 

APPROXIMATE DOLLAR VOLUME PER YEAR:   $ 719,050 

PROJECTS/DATES/DESCRIPTION:  VMI Cocke Hall Renovation & Garden Remediation – Phase 1 

(5/29/24 – 10//31/24)  Exterior renovation of historic 1926 building on VMI campus scope of 

work included waterproofing of exterior precast with Alchemco Techcrete 2500 waterproofing 

system and repairs to existing roof and parapet. 
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Sep 30, 24

ASSETS
Current Assets

Checking/Savings
1100 · 
1102 · 
1110 · 
1112 · 
1114 · 
1140 · 

Total Checking/Savings

Accounts Receivable
1210 · Accounts Receivable

Total Accounts Receivable

Other Current Assets
1180 · Refundable Income Tax
1320 · Retentions Receivable
1321 · 
1322 · 
1360 · Prepaid Insurance
1370 · UnderBillings
2120 · Payroll Asset

Total Other Current Assets

Total Current Assets

Fixed Assets
1550- Furniture
1510 · Automobiles & Trucks
1520 · Computer, Office Equip/Furnitur
1530 · Machinery & Equipment
1540 · Accumulated Depreciation

Total Fixed Assets

Other Assets
1900 · Right to use asset

Total Other Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

2010 · Accounts Payable

Total Accounts Payable

Credit Cards
2055 · Chase Visa

Total Credit Cards

Other Current Liabilities
2100 · Payroll Liabilities
2150 · Accrued Payroll
2300 · OverBillings
2301 · Accrued Loss Provision/Liablty

Total Other Current Liabilities

Total Current Liabilities

12:19 PM Wall Construction, LLC
10/15/24 Balance Sheet
Accrual Basis As of September 30, 2024

Page 1
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Sep 30, 24

Long Term Liabilities
2071 · 
2420 · 
2464 · 
2466 · 
2467 · 
2468 · 
2469 · 
2470 · 
2471 · 
2472 · 
2473 · 
2474 · 
2475 · 
2476 · 
2477 · 
2478 · 
2650 · 

Total Long Term Liabilities

Total Liabilities

Equity
3000 · Opening Bal Equity
3100 · Owner's Capital

3130 · Draws

Total 3100 · Owner's Capital

3910 · Retained Earnings
3920 · Paid-in Capital
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

12:19 PM Wall Construction, LLC
10/15/24 Balance Sheet
Accrual Basis As of September 30, 2024

Page 2



Jan - Sep 24

Ordinary Income/Expense
Income

4110 · Construction Income
4810 · Vendor Refunds

Total Income

Cost of Goods Sold
5100 · Job Related Costs

5120 · Job Material Costs
5125 · Supplier Discount
5120 · Job Material Costs - Other

Total 5120 · Job Material Costs

5175 · Plans
5100 · Job Related Costs - Other

Total 5100 · Job Related Costs

5200 · Job Related Labor Costs
5210 · Job Labor (Gross Wages)

5215 · Superintendent
5210 · Job Labor (Gross Wages) - Other

Total 5210 · Job Labor (Gross Wages)

5200 · Job Related Labor Costs - Other

Total 5200 · Job Related Labor Costs

5300 · Subcontractors

Total COGS

Gross Profit

Expense
6020 · Advertising
6060 · Bank Service Charges
6075 · Bond Expense
6090 · Business License & Fees
6100 · Car/Truck Expense

6101 · Gas & Oil
6103 · Repairs & Maintenance
6105 · Registration & License
6107 · Insurance-Auto
6100 · Car/Truck Expense - Other

Total 6100 · Car/Truck Expense

6120 · Equipment Lease
6121 · Computer Monitoring Fee
6130 · Cleaning/Janitorial
6140 · Contributions
6160 · Dues and Subscriptions
6180 · Insurance

6181 · Disability Insurance
6182 · General Liability Insurance
6185 · Worker's Comp
6188 · Life Insurance

Total 6180 · Insurance

6183 · Health Insurance

12:18 PM Wall Construction, LLC
10/15/24 Profit & Loss
Accrual Basis January through September 2024

Page 1
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Jan - Sep 24

6200 · Interest Expense
6201 · Finance Charge
6202 · Loan Interest
6203 · Credit Card Interest

Total 6200 · Interest Expense

6210 · Internet
6215 · Project Management Programs
6210 · Internet - Other

Total 6210 · Internet

6235 · Marketing
6240 · Miscellaneous
6490 · Office Supplies
6500 · Non Labor Payroll Expenses

6501 · Office Manager
6503 · Project Managers

6504 · Owner Salary
6507 · Operations Manager

Total 6500 · Non Labor Payroll Expenses

6560 · Payroll Expenses
6502 · Federal/State Unemployment
6505 · Medicare/Social Security
6506 · Per Diem
6508 · Vac/Holiday Pay
6509 · Employee Bonus
6510 · Health Benefits
6511 · Dental Benefits
6512 · Auto Compensation/Personal Use
6513 · Identity Theft Benefit
6560 · Payroll Expenses - Other

Total 6560 · Payroll Expenses

6570 · Professional Fees
6571 · Accounting
6572 · Legal Fees
6570 · Professional Fees - Other

Total 6570 · Professional Fees

6610 · Postage and Delivery
6650 · Rent
6670 · Repairs

6672 · Computer Repairs
6673 · Equipment Repairs

Total 6670 · Repairs

66900 · Reconciliation Discrepancies
6800 · Telephone
6820 · Taxes
6900 · Travel & Ent

6902 · Meals

Total 6900 · Travel & Ent

6920 · Tools & Machinery (under $500)
6970 · Utilities

Total Expense

Net Ordinary Income

12:18 PM Wall Construction, LLC
10/15/24 Profit & Loss
Accrual Basis January through September 2024

Page 2



Jan - Sep 24

Other Income/Expense
Other Income

4950 · Miscellaneous Income
4960 · Gain/Loss on sale of assets
7010 · Interest Income
7800 · Trade Discounts
9300 · Truck Lease Pat Benton

Total Other Income

Other Expense
9160 · Rental - Repairs & Maintenance

Total Other Expense

Net Other Income

Net Income

12:18 PM Wall Construction, LLC
10/15/24 Profit & Loss
Accrual Basis January through September 2024

Page 3



Type Date Num P. O... Name Terms Due Date Aging Open Balance

Current
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice

Total Current

1 - 30
Invoice
Invoice
Invoice

Total 1 - 30

31 - 60
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice

Total 31 - 60

61 - 90
Invoice
Invoice

Total 61 - 90

> 90
General J...
General J...
General J...
General J...
General J...
Payment
General J...
General J...
Invoice
Invoice
Invoice

2:37 PM Wall Construction, LLC
10/15/24 A/R Aging Detail

As of September 30, 2024

Page 1
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Type Date Num P. O... Name Terms Due Date Aging Open Balance

Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Credit Me...
Check
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice

Total > 90

TOTAL

2:37 PM Wall Construction, LLC
10/15/24 A/R Aging Detail

As of September 30, 2024

Page 2



Current 1 - 30 31 - 60 61 - 90 > 90 TOTAL

TOTAL

2:35 PM Wall Construction, LLC
10/15/24 A/P Aging Summary

As of September 30, 2024

Page 1
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INDEPENDENT ACCOUNTANTS’ REVIEW REPORT 

To the Member 
Wall Construction, LLC 
Madison Heights, Virginia 

We have reviewed the accompanying financial statements of Wall Construction, LLC (a limited 
liability company), which comprise the balance sheets as of December 31, 2023 and 2022, and 
the related statements of income and member’s equity and cash flows for the years then ended, 
and the related notes to the financial statements. A review includes primarily applying analytical 
procedures to management’s financial data and making inquiries of company management.  A 
review is substantially less in scope than an audit, the objective of which is the expression on an 
opinion regarding the financial statements as a whole.  Accordingly, we do not express such an 
opinion. 
Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation and fair representation of the financial 
statements in accordance with accounting principles generally accepted in the United States of 
America. This includes the design implementation, and maintenance of internal control relevant 
to the preparation and fair presentation of the financial statements that are free from material 
misstatement whether due to fraud or error. 
Accountants’ Responsibility 
Our responsibility is to conduct the review engagements in accordance with Statements on 
Standards for Accounting and Review Services promulgated by the Accounting and Review 
Services Committee of the American Institute of Certified Public Accountants.  Those standards 
require us to perform procedures to obtain limited assurance as a basis for reporting whether 
we are aware of any material modifications that should be made to the financial statements for 
them to be in accordance with accounting principles generally accepted in the United States of 
America. We believe that the results of our procedures provide a reasonable basis for our 
conclusion. 

We are required to be independent of Wall Construction, LLC and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements related to our reviews. 
Correction of Error 
As discussed in Note 20 to the financial statements, certain errors resulting from 
understatement of amounts previously reported for net income and member distributions as of 
December 31, 2022, were discovered by management of the Company during the current year. 
Accordingly, amounts reported for net income and member distributions have been restated in 
the 2022 financial statements now presented, and no adjustment was necessary to member’s 
equity as of December 31, 2022 to correct the error.  Our conclusion is not modified with respect 
to that matter. 



2 

Accountants’ Conclusion 
Based on our reviews, we are not aware of any material modifications that should be made to 
the accompanying financial statements in order for them to be in conformity with accounting 
principles generally accepted in the United States of America. 

March 15, 2024



WALL CONTRUCTION, LLC
BALANCE SHEETS
DECEMBER 31, 2023 AND 2022

ASSETS 2023 2022

CURRENT ASSETS:
Cash $ 
Contract receivables    
Contract assets    
Refundable income taxes    
Refundable payroll credit    
Prepaid expenses    

TOTAL CURRENT ASSETS    

PROPERTY AND EQUIPMENT:
Vehicles    
Office furniture and equipment    
Leasehold improvements    
Machinery and equipment    

   
Less accumulated depreciation    

NET PROPERTY AND EQUIPMENT    

OTHER ASSETS:
Due from member (see note 15)    
Due from related company    
Security deposit    
Operating lease right-of-use assets    

TOTAL OTHER ASSETS    
TOTAL ASSETS $ 

LIABILITIES AND MEMBER'S EQUITY
CURRENT LIABILITIES:

Accounts payable $ 
Accrued expenses    
Income tax payable    
Note payable-line of credit    
Current maturities of long-term debt    
Current portion of operating lease liabilities    
Contract liabilities    
Accrued loss provision on contracts in progress    

TOTAL CURRENT LIABILITIES       

LONG-TERM LIABILITIES:
Long-term debt less current maturities    
Long-term operating lease liabilities    
Note payable - member (see note 15)    

TOTAL LONG-TERM LIABILITIES    
TOTAL LIABILITIES    

MEMBER'S EQUITY    
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 

See accompanying notes and independent accountants' review report.
3



WALL CONTRUCTION, LLC
STATEMENTS OF INCOME AND MEMBER'S EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

2023 2022

CONTRACT REVENUE $ 

COST OF CONTRACT REVENUE:
Labor    
Materials    
Subcontract    
Equipment    
Other costs    
Accrued loss provison on contracts in progress    

   

GROSS PROFIT    

GENERAL AND ADMINISTRATIVE EXPENSES    

INCOME FROM OPERATIONS    

OTHER INCOME    

NET INCOME    

MEMBER'S EQUITY-beginning    

Member Draws    

MEMBER'S EQUITY-ending $ 

See accompanying notes and independent accountants' review report.
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WALL CONTRUCTION, LLC
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

2023 2022
CASH FLOWS FROM OPERATIONS:

Net Income $    
Adjustments to reconcile net income to net cash 

provided by (applied to) operating activities:
Depreciation       
Gain on sale of fixed assets       
Decrease (increase) in:

Contract receivables       
Prepaid expenses       
Contract assets       
Refundable income taxes       
Refundable payroll credit       
Security deposit       

Increase (decrease) in:
Accounts payable       
Contract liabilities       
Income taxes payable       
Accrued loss provision on contracts in progress       
Accrued expenses       

Cash Flows Provided by (Applied to) Operating Activities       

CASH FLOWS FROM INVESTING ACTIVITIES:
Sale of fixed assets       
Purchase of fixed assets       

Cash Flows Provided by (Applied to) Investing Activities       

CASH FLOWS FROM FINANCING ACTIVITIES:
Due from member       
Proceeds from note payable-line of credit       
Payment of note payable-line of credit       
Payment of long-term debt       
Member draws       
Note payable - member       

Cash Flows Provided by (Applied to) Financing Activities       

INCREASE (DECREASE) IN CASH       
CASH, BEGINNING       
CASH, ENDING $    

SUPPLEMENTAL DISCLOSURES:
Interest expense accrued and paid $    
Income taxes paid $    

NONCASH INVESTING AND FINANCING ACTIVITIES:
Fixed assets purchased with long-term debt $    

See accompanying notes and independent accountants' review report.
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WALL CONSTRUCTION, LLC 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 

 6 

 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Company’s activities.  The Company is engaged primarily in residential and commercial 
construction in the Commonwealth of Virginia.  The work is performed under varying 
arrangements consisting primarily of cost-plus and fixed price contracts. 
Operating cycle. The length of the Company’s contracts varies but is typically less than 
one year.  Therefore, assets and liabilities are classified as current and noncurrent. 
Use of estimates.  The preparation of financial statements in conformity with generally 
accepted accounting principles requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues and expenses during the reporting period.  Actual results could 
differ from those estimates. 
Revenue and cost recognition.  The Company has implemented the Financial 
Accounting Standards Board Topic 606. 
The majority of the Company’s revenue arrangements generally consists of a single 
performance obligation to transfer promised goods and services.  The Company 
determines whether there are multiple performance obligations that should be separated 
or combined on a contract-by-contract basis. 
Revenues from construction contracts are recognized over time using the cost-to-cost 
input method, which measures progress toward completion based on the percentage of 
costs incurred to date to estimated total construction costs for each contract. That 
method is used because management considers costs incurred to be the best available 
measure of progress on contracts in process.  Revenues are recognized over time 
because the transfer of control to the customer is continuous as the work is performed 
and the customer controls the asset as it is being constructed.  Revenues under time 
and material contracts are recognized on the basis of actual time incurred multiplied by 
the billable hourly rate stated in the contract, plus material costs incurred. 
The contract value is determined based upon the original contract, change orders and 
variable consideration associated with each contract.  The nature of the Company’s 
business gives rise to variable consideration, including time bonuses, liquidated 
damages and other types of incentives.  Variable consideration is estimated at the most 
likely amount that is expected to be earned.  Estimated amounts are included in the 
transaction price to the extent it is probable that a significant reversal of cumulative 
revenue recognized will not occur when the uncertainty associated with the variable 
consideration is resolved.  Estimated amounts of variable consideration are based upon 
historical experience and known trends. 
Construction costs of projects under contract include all direct material, subcontractor 
and labor costs and those indirect costs related to contract performance. Selling, 
general, and administrative costs are charged to expense as incurred.  
Significant costs incurred to obtain a contract will be capitalized and amortized over the 
length of the contract, but immaterial items will be expensed as incurred.  Uninstalled 
materials will also be capitalized and recognized in cost of revenues as the materials are 
installed for each contract. 

 



WALL CONSTRUCTION, LLC 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d.) 

Provisions for estimated losses on the uncompleted contracts are made in the period in 
which such losses are determined.  
Because of inherent uncertainties in estimating contract costs, it is at least reasonably 
possible that estimates used will change within the near term. 
Billing practices on construction contracts are governed by the contract terms for each 
project.  Billings on construction and service and maintenance contracts do not typically 
correlate with revenue recognized using the cost-to-cost input method of recognition 
over time.  This lack of correlation results in contract assets and liabilities.  
The Company does not have any significant financing components included in the 
construction contracts as of December 31, 2023. 
The Company has approximately of expected revenues related to 
performance obligations that have been partially satisfied or unsatisfied as of March 15, 
2024. 
The contract asset, "Costs and estimated earnings in excess of billings on contracts in 
progress" represents revenues recognized in excess of amounts billed.  The contract 
liability, "Billings in excess of costs and estimated earnings on contracts in progress" 
represents billings in excess of revenues recognized. 
Cash equivalents.  For purposes of the statement of cash flows, the Company considers 
all highly liquid debt instruments purchased with maturity of three months or less to be 
cash equivalents. 
Accounts receivable.  Management considers all contract receivables to be collectible 
and, therefore, no allowance for bad debt expense has been provided.  The majority of 
construction contracts include retainage provisions. Retainage represents amounts 
withheld from billings by customers until the contract is complete or until certain 
milestones are reached, or both. 
Property and equipment.  Property and equipment are carried at cost.  Major renewals 
and betterments, which extend the lives of properties, are capitalized while repairs and 
maintenance expensed in the year incurred.  Depreciation and amortization are 
computed using straight-line methods over the estimated useful lives of the assets. 
Long-lived assets.  Long-lived assets to be held and used are tested for recoverability 
whenever events or changes in circumstances indicate that the related carrying amount 
may not be recoverable.  When required, impairment losses on assets to be held and 
used are recognized based on the excess of the asset’s carrying amount over the fair 
value of the asset.  Certain long-lived assets to be disposed of by sale are reported at 
the lower of carrying amount or fair value less cost to sell. 
Leases.  The Company has elected for all underlying classes of assets, to not recognize 
right-of-use assets and lease liabilities for short-term leases that have a lease term of 12 
months or less at lease commencement, and do not include an option to purchase the 
underlying asset that the Company is reasonably certain to exercise. The Company 
recognizes lease cost associated with its short-term leases on a straight-line basis over 
the lease term. 
 



WALL CONSTRUCTION, LLC 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d.) 

Advertising.  Advertising costs are charged to operations when incurred. For the years 
ended December 31, 2023 and 2022, the total cost of advertising charged to operations 
was respectively. 
Income taxes.  The Company has elected to be taxed as an ‘S’ Corporation and normally 
pays no income taxes, with the exception of some states.  Construction contracts are 
reported for income tax purposes on the cash method and for financial statement 
purposes on the percentage-of-completion method.  Accelerated depreciation is used for 
income tax reporting, and straight-line depreciation is used for financial statement 
reporting. 
Construction contracts are reported for tax purposes on the cash method and for financial 
statement purposes on the percentage-of-completion method.  Accelerated depreciation is 
used for tax reporting. 
Subsequent events.  Management has evaluated subsequent events through March 15, 
2024, the date the financial statements were available to be issued. 
 

NOTE 2 - ADOPTION OF NEW ACCOUNTING STANDARD 
In February 2016, the Financial Accounting Standards Board (“FASB”) issued 
Accounting Standards Update (“ASU”) No. 2016-02, Leases (Topic 842).  This ASU 
and all subsequently issued clarifying ASUs changed the accounting for leases.  The 
FASB delayed implementation of this standard for non-public entities to years beginning 
after December 15, 2021.  The Company adopted the new standard effective January 
1, 2022, the first day of the Company’s fiscal year using the modified retrospective 
approach. 
The new lease guidance requires the recognition of a right-of-use asset and a lease 
liability on the balance sheet for all leases with terms longer than 12 months.  Leases 
are classified as either finance or operating, with classification affecting the pattern of 
expense recognition on the income statement.  Leases with a term of less than 12 
months will not record a right-of-use asset and lease liability, and the payments will be 
recognized on the income statement on a straight-line basis over the lease term. 
The Company has elected the package of practical expedients, which allowed, among 
other things, not reassessing the lease classification or initial direct costs for existing 
leases.  The Company is not required to restate prior periods in connection with the 
adoption of this standard and continues to be reported under the accounting standards 
in effect for the prior periods.  Any leases that were in existence on January 1, 2022 that 
are considered to be a long-term lease has been included in the calculation of the right-
of-use assets and liabilities from January 1, 2022 forward.  
As of January 1, 2022, in lease right-of-use assets and corresponding lease 
liabilities were recognized.  Adoption of the new guidance did not have a significant 
impact to the statement of income and retained earnings or cash flows for the year 
ended December 31, 2022. 
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NOTE 3 - CONTRACT RECEIVABLES  

2023 2022
Completed contracts $ 
Contracts in progress    
Retainage - Contracts in progress    

$ 
 

 
NOTE 4 - CONTRACT ASSETS AND LIABILITIES  

Contract assets include retainage on construction contracts and unbilled amounts 
typically resulting from revenue under contracts when the percentage-of-completion 
cost-to-cost method of revenue recognition is utilized and revenue recognized exceeds 
the amount billed to the customer.  Retainage receivables or 
the years ending December 31, 2023 and 2022, respectively, are contract assets, but 
have been included on the balance sheet as a contract receivable and are included in 
Note 3 Contract Receivables. 
Contract liabilities include billings in excess of revenue recognized. Contract assets and 
contract liabilities were as follows for the year ended December 31: 

Contract assets: 2023 2022
Costs and estimated earnings in excess
   of billings on contracts in progress $

Contract liabilities:
Billings in excess of costs and estimated
   earnings on contracts in progress $

 
 

NOTE 5 - COST AND ESTIMATED EARNINGS ON CONTRACTS IN PROGRESS 
2023 2022

Costs incurred on contracts in progress $ 
Estimated Earnings    

   
Less:  Billings to date    

$ 
 
 
 
 
 



WALL CONSTRUCTION, LLC 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 

 10 

 
NOTE 5 - COST AND ESTIMATED EARNINGS ON CONTRACTS IN PROGRESS (cont’d.) 

 

Accrued loss provision on contracts in progress $
Costs and estimated earnings in excess

of billings on contracts in progress   
Billings in excess of costs and estimated

earnings on contracts in progress   
$

 
 
NOTE 6 - DISAGGREGATION OF REVENUE FROM CONTRACTS WITH CUSTOMERS 
 The following table disaggregates the Company’s revenue based on the timing of 

satisfaction of performance obligations for the years ended December 31: 

2023 2022
Performance obligations satisfied over time $  

For performance obligations related to construction services, control transfers to the 
customer over time. The construction is performed under varying arrangements 
consisting primarily of unit price and fixed price contracts. 
 

NOTE 7 - ACCRUED LOSS PROVISION ON CONTRACTS IN PROGRESS 
As of December 31, 2023 and 2022, the Company had accrued estimated losses on 
contracts in progress of $
 

NOTE 8 - ACCOUNTS PAYABLE 
Accounts payable include no amounts due to subcontractors at December 31, 2023 and 
2022 that have been retained pending completion and customer acceptance of jobs. 
 

NOTE 9 - LONG-TERM DEBT 
Long-term debt at December 31, consists of the following:

2023 2022
Installment note payable, 4.5%, secured by
vehicle and the personal guaranty of the member,
due $617 monthly, including interest $      

Installment note payable, 3.49%, secured by
vehicle, due $546 monthly, including interest
(see "Demand"  below)         

Installment note payable, 3.49%, secured by
vehicle, due $546 monthly, including interest
(see "Demand"  below)         
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NOTE 9 - LONG-TERM DEBT (cont’d.) 

Installment note payable, 3.49%, secured by
vehicle, due $703 monthly, including interest
(see "Demand"  below)      

Installment note payable, 8.17%, secured by
equipment, due $64 monthly, including interest      

Installment note payable, 7.2%, secured by
equipment and the personal guaranty of the
member, due $146 monthly, including interest      

Installment note payable, 3.75%, secured by
all assets of the Company, due $372 monthly,
including interest (see Note 12)      

Installment note payable, 5.89%, secured by
vehicle and the personal guaranty of the 
member, due $1,041 monthly, including interest      

Installment note payable, 6.75%, secured by
trailer and the personal guaranty of the 
member, due $524 monthly, including interest      

Installment note payable, 8.15%, secured by
vehicle and the personal guaranty of the 
member, due $658 monthly, including interest      

Installment note payable, 9.48%, secured by
vehicle, due $886 monthly, including interest      

Installment note payable, 9.48%, secured by
vehicle, due $930 monthly, including interest      

$   

 
Maturities of debt at December 31, 2023, are as follows:

$ 
   
   
   
   
   
$ 

December 31, 2024

December 31, 2028
Thereafter

December 31, 2025
December 31, 2026
December 31, 2027

 
“Demand.” The Company has three installment notes payable with First National Bank, 
which are all due upon demand. If no demand is made, the Company will pay the 
installment notes payable in sixty monthly payments.  
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NOTE 10 - LEASES 

The Company leases equipment under an operating lease with a 5-year initial term.  The 
lease includes an option to purchase the equipment at fair market value at the end of the 
lease term.  
The following summarizes the line items in the balance sheet which included amounts for 
operating leases as of December 31, 2023 and 2022: 

2023 2022

Operating lease right-of-use assets $  

Current portion of operating lease liabilities $  

Long-term operating lease liabilities     

Total operating lease liabilities $  

The components of operating lease expenses included in the statement of income and 
retained earnings for the years ended December 31, 2023 and 2022 were as follows: 

2023 2022
Operating lease costs:

Cost of contract revenue $     

The following summarizes the cash flows information related to operating leases for the 
years ended December 31, 2023 and 2022: 

2023 2022

Cash paid for amounts included in the 
measurement of lease liabilities:

Operating cash flows form operating leases $     

Lease assets obtained in exchange for
lease liabilities:

Operating leases $    

Weighted average lease term and discount rate as of December 31, 2023 and 2022, were 
as follows: 

2023 2022

Weighted average remaining lease term

Weighted average discount rate
 

 
 
 
 



WALL CONSTRUCTION, LLC 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 

 13 

 
NOTE 10 - LEASES (cont’d.) 

The maturities of operating lease liabilities as of December 31, 2023, were as follows: 

$ 
   
   
   
$ 

December 31, 2024
December 31, 2025
December 31, 2026
December 31, 2027

 
 

NOTE 11 - NOTES PAYABLE - CREDIT LINE 

 
NOTE 12 - ECONOMIC INJURY DISASTER LOAN 

On November 8, 2021, the Company was granted an Economic Injury Disaster Loan 
(the “EIDL Loan”) from the United States Small Business Administration (the “SBA”) 
under its Economic Injury Disaster Loan assistance program due to the COVID-19 
pandemic. The EIDL Loan is for $72,100, with proceeds to be used for working capital 
purposes. Interest on the EIDL Loan accrues from the date of the EIDL Loan at the rate 
of 3.75%, with monthly payments of $372, beginning twenty-four months from the date of 
the EIDL Loan. The balance of principal and interest is payable thirty years from the date 
of the EIDL Loan.  The EIDL Loan is secured by all inventory, equipment, instruments, 
chattel paper, documents, credit rights, accounts, tort claims, and general intangibles.  
At December 31, 2023 and 2022, the EIDL had outstanding principal balances of 

respectively. (see Note 9) 



WALL CONSTRUCTION, LLC 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 

 14 

 
NOTE 13 - OTHER INCOME 

2023 2022
Miscellaneous income $  
Interest income    
Gain on sale of assets    
Refundable payroll credit (see Note 14)    

$  

 
NOTE 14 - REFUNDABLE PAYROLL CREDIT 
 Under the provisions of the Coronavirus Aid, Relief, and Economic Security Act 

(“CARES Act”), the Company is eligible for a refundable employee retention credit 
subject to certain criteria detailed in Internal Revenue Service “Notice 2021-20”. In 
connection with the CARES Act and IAS 20, the Company adopted a policy to recognize 
the employee retention credit when earned and to offset the credit to other income. 
During 2022, the Company recorded a $ employee retention credit related to the 
years ended December 31, 2021 and 2020.  This amount was collected in 2023. 

 
NOTE 15 - RELATED PARTY TRANSACTIONS 

The sole member of Wall Construction, LLC is the sole stockholder of Affordable Energy 
Concepts, Inc. (AEC).  The Company performed work for AEC during 2023 and 2022 in 
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NOTE 15 - RELATED PARTY TRANSACTIONS (cont’d.) 

 
NOTE 16 - INCOME TAX 

During 2022, the Virginia General Assembly enacted two bills, which permit a qualifying 
pass-through entity (“PTE”) to make an annual election to pay an elective state income 
tax at the entity level. The Company made this election for the years ended December 
31, 2023 and 2022.  

 
NOTE 17 - PROFIT-SHARING 
 The Company adopted a profit-sharing Plan in accord with the provisions of Internal 

Revenue Code section 401k.  All employees who have completed at least 3 months of 
service, as defined in the Plan document, are eligible to participate.  Employees can only 
enter the Plan on the first day of the Plan year or the first day of the seventh month of 
the Plan year, once they meet the eligibility requirements.  Participating employees may 
elect to contribute up to the maximum amount allowed under current income tax law.  
The Plan provides for the Company to match 100% of the employee contributions up to 
4% of the participants’ compensation.  The Company match contributions are on a six-
year graded vesting schedule.  The matching contributions made for the years ended 
December 31, 2023 and 2022 were $19,517 and $15,200, respectively. 
 

NOTE 18 - CONCENTRATIONS OF CREDIT RISK 
The Company’s financial instruments that are exposed to concentrations of credit risk 
consist primarily of cash and trade accounts receivable.  At times, cash balances with 
the Company’s financial institution may be in excess of the FDIC insurance limits. 
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NOTE 19 - BACKLOG 

The following schedule summarizes changes in backlog on contracts during the year 
ended December 31, 2023.  Backlog represents the amount of revenue the Company 
expects to realize from work to be performed on uncompleted contracts in progress at 
year-end and from contractual agreements on which work has not yet begun. 

Contract amount of contracts in progress at December 31, 2023
Less contract revenue earned through December 31, 2023
Backlog balance at December 31, 2023

NOTE 20 - RECLASSIFICATION OF FINANCIAL STATEMENT PRESENTATION  
Certain reclassifications have been made to the 2022 financial statements in order to 
conform to the 2023 financial statement presentation.  These reclassifications have had 
no effect on net income as previously reported. 
 

NOTE 21 - PRIOR PERIOD CORRECTION 
 During 2022, the Company made the election to pay Virginia state income tax at the 

entity level.  The initial method to record this income tax provision was inconsistent with 
Generally Accepted Accounting Principles, and as a result, the following adjustment was 
necessary at December 31, 2022: 
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1 

INDEPENDENT ACCOUNTANTS’ REVIEW REPORT ON ACCOMPANYING INFORMATION 

To the Member 
Wall Construction, LLC 
Madison Heights, Virginia 

Our report on our reviews of the basic financial statements of Wall Construction, LLC for 2023 
appears on page 1 and 2 of the financial statements. The objective of these reviews was to 
perform procedures to obtain limited assurance as a basis for reporting whether we were aware 
of any material modifications that should be made to the financial statements for them to be in 
accordance with the accounting principles generally accepted in the United States of America. 
The supplementary information included on pages 2 through 11, is presented for purposes of 
additional analysis and is not required part of the basic financial statements. Such information is 
the responsibility of management and was derived from, and relates directly to, the underlying 
accounting and other records used to prepare the financial statements. The supplementary 
information has been subjected to the review procedures applied in our review of the basic 
financial statements. We are not aware of any material modifications that should be made to the 
supplementary information. We have not audited the supplementary information and do not 
express an opinion on such information. 

March 15, 2024 



 
WALL CONTRUCTION, LLC
SCHEDULE OF EARNINGS FROM CONTRACTS
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

2023 2022

 
REVENUES 

EARNED
COST OF 

REVENUES

GROSS 
PROFIT 
(LOSS)

GROSS 
PROFIT 
(LOSS)

Completed contracts $    
     
Contracts in progress        

  $     $     

See independent accountants' review report on accompanying information.   
2



 
WALL CONTRUCTION, LLC
SCHEDULE OF COMPLETED CONTRACTS
FOR THE YEAR ENDED DECEMBER 31, 2023

CONTRACT TOTALS

CONTRACTS
REVENUES 

EARNED
COST OF 

REVENUES

GROSS 
PROFIT 
(LOSS)

5th St. Statue $  $  $  
Anne Long             
Berkley Farms             

CTEC*             
Kitchen Addition             
Nelson Heritage Center             

Oliver W. Hill Justice Center             
Petersburg Quonset             
Retaining Wall Repairs             

Ron and Sylvia Smith             
Seven Hills Nursing Home Walkway             
The Store Building             

Wayne & Camron Tweedy             
Yorkshire St.*             
Small Miscellaneous Jobs and Warranty Work <$20,000**             

$ $  $  

* - Related Party Jobs
** - Includes Related Party Jobs

See independent accountants' review report on accompanying information.
3



BEFORE JANUARY 01, 2023

REVENUES 
EARNED

COST OF 
REVENUES

GROSS 
PROFIT 
(LOSS)

REVENUES 
EARNED

COST OF 
REVENUES

GROSS 
PROFIT 
(LOSS)

CONTRACT 
RECEIVABLES

-0-$      

    5 0  

3

FOR THE YEAR ENDED DECEMBER 31, 2023



WALL CONTRUCTION, LLC
SCHEDULE OF CONTRACTS IN PROGRESS

CONTRACT TOTALS FROM INCEPTION TO 

CONTRACTS status
CONTRACT 

PRICE
ESTIMATED 

COST

GROSS 
PROFIT 
(LOSS)

REVENUES 
EARNED

COST OF 
REVENUES

PROVISION 
FOR 

ACCRUED 
LOSSES

GROSS 
PROFIT 
(LOSS)

Amherst Co. Clerk Office 72% $  
Berglund Center 100%     
Elon Baptist Church 32%     

FHA # 051-3575 2%     
Louis & Rosadel Hoffman 1%     
LYH Airport 59%     

Mike and Kelly Micklem 44%     
Museum 0%     
Rosefsky 21%     

Scott Job 100%     
Scottsville Community Ctr. 100%     
Social Services 75%     

Water Resources Admin. 77%     

$ $ $ $ $ $ $

See independent accountants' review report on accompanying information.

DECEMBER 31, 2023

4



   DECEMBER 31, 2023

BILLED TO 
DATE

ESTIMATED 
COST TO 

COMPLETE

COSTS AND 
ESTIMATED 

EARNINGS IN 
EXCESS OF 
BILLINGS

BILLINGS IN 
EXCESS OF 
COSTS AND 
ESTIMATED 
EARNINGS

REVENUES 
EARNED

COST OF 
REVENUES 
(INCL. LOSS 
PROVISION)

GROSS 
PROFIT 
(LOSS)

CONTRACT 
RECEIVABLES

$   

             

$  $ $ $  $ $ $ $   

AT DECEMBER 31, 2023 FOR THE YEAR ENDED DECEMBER 31, 2023

4



WALL CONTRUCTION, LLC
SCHEDULE OF GENERAL AND ADMINISTRATIVE EXPENSES
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

2023 2022

Advertising $  $    
Bad debt           
Bonuses           

Cleaning           
Contributions           
Depreciation           

Dues and subscriptions           
Insurance           
Interest           

Miscellaneous           
Office expense           
Penalties           

Professional           
Rent           
Retirement           

Salaries and wages           
Salaries and wages - member           
Taxes and licenses           

Telephone           
Travel and entertainment           
Utilities           

$  $    

See independent accountants' review report on accompanying information.
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WALL CONTRUCTION, LLC

See independent accountants' review report on accompanying information.
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CONTRACT
REVENUE

COST OF
CONTRACT
REVENUE

GROSS PROFIT GENERAL &
ADMINISTRATIVE

OPERATING
INCOME

COMPARISON BY YEARS

2023

2022

2021

2020



WALL CONTRUCTION, LLC

See independent accountants' review report on accompanying information.
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      Labor       Materials       Subcontract       Equipment       Other costs
(incl'd. loss provision)

COMPARISON BY YEARS

2023

2022

2021

2020



WALL CONTRUCTION, LLC

See independent accountants' review report on accompanying information.
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CURRENT YEAR



WALL CONTRUCTION, LLC

See independent accountants' review report on accompanying information.
10

Ad
ve

rti
si

ng

Ba
d 

de
bt

Bo
nu

se
s

C
le

an
in

g

C
on

tri
bu

tio
ns

D
ep

re
ci

at
io

n

D
ue

s 
an

d 
su

bs
cr

ip
tio

ns

In
su

ra
nc

e

In
te

re
st

M
is

ce
lla

ne
ou

s

O
ffi

ce
 e

xp
en

se

Pe
na

lti
es

Pr
of

es
si

on
al

R
en

t

R
et

ire
m

en
t

Sa
la

rie
s 

an
d 

w
ag

es

Sa
la

rie
s 

an
d 

w
ag

es
 - 

m
em

be
r

Ta
xe

s 
an

d 
lic

en
se

s

Te
le

ph
on

e

Tr
av

el
 a

nd
 e

nt
er

ta
in

m
en

t

U
til

iti
es

GENERAL AND ADMINISTRATIVE EXPENSES

2023

2022



WALL CONTRUCTION, LLC
KEY BUSINESS RATIOS

 2023 2022 2021 2020

LIQUIDITY
Current Ratio

PROFITABILITY RATIOS
Return on Total Assets

Return (Loss) on Beginning Equity

Percentage Change
   in Contract Revenues

Gross Profit Percentage:
   All Contracts
   Contracts in Progress
   Completed Contracts

General and Administrative Expenses 
   as Percentage of Contract Revenues

ACTIVITY RATIOS
Days Sales in Ending  Contract Receivables

Days Payable in Cost of Sales

Depreciation Expense as % of Fixed Assets

Contract Cost Component Ratios:
 Labor
 Materials
 Sub-contractors
 Equipment costs and depreciation
 Other

LEVERAGE RATIOS
Debt to Equity

Times Interest Earned

ASSET EFFICIENCY RATIOS
Net Fixed Assets to Net Worth

Underbillings to Equity

See independent accountants' review report on accompanying information.
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Division Bid Package Company First NameLast Name Email Phone Street City State Zip Enterprise Type

1 Construction Cleaning

Small Business 

Enterprise (SBE)

1 General Requirements

Small Business 

Enterprise (SBE)

2 Abatement

Small Business 

Enterprise (SBE)

2 Abatement

Small Business 

Enterprise (SBE)

2 Abatement

Small Business 

Enterprise (SBE)

2 Demolition

Small Business 

Enterprise (SBE)

2 Demolition

Small Business 

Enterprise (SBE)

2 Demolition None

2 Demolition

Small Business 

Enterprise (SBE), 

Disadvantaged Business 

Enterprise (DBE), 

Minority Business 

Enterprise (MBE)

2 Demolition None

2 Earthwork

2 Earthwork None

2 Earthwork None

2 Earthwork None

2 Landscape

Small Business 

Enterprise (SBE)

2 Landscape

Small Business 

Enterprise (SBE)

3 Concrete Saw Cutting None

3 Concrete

Small Business 

Enterprise (SBE)

3 Concrete

Small Business 

Enterprise (SBE)

3 Concrete

Small Business 

Enterprise (SBE)

3 Concrete

Small Business 

Enterprise (SBE)

3 Concrete

Women Business 

Enterprise (WBE)

3 Concrete

Women Business 

Enterprise (WBE)

Dougl
Text Box
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VASCUPP – Project # V211-24-030-1
VMI On Demand Services – Wall Construction
Subcontractor List - Attachment G




3 Concrete Formwork Lloyd Concrete Jerry Brown jerry@lloydconcrete.com +1 434-821-4119 75 Patterson Road Rustburg VA 24588

Women Business 

Enterprise (WBE)

3 Concrete Formwork

3 Polished Concrete

3 Polished Concrete

3 Polished Concrete

3 Polished Concrete

Small Business 

Enterprise (SBE)

3 Polished Concrete

Small Business 

Enterprise (SBE)

3 Precast Concrete

3 Rebar

Small Business 

Enterprise (SBE), Other

4 Masonry

Small Business 

Enterprise (SBE), Women 

Business Enterprise 

(WBE), Minority Business 

Enterprise (MBE), 

Disadvantaged Business 

Enterprise (DBE)

4 Masonry

4 Masonry

Small Business 

Enterprise (SBE)

4 Masonry

Small Business 

Enterprise (SBE)

4 Masonry

Small Business 

Enterprise (SBE)

4 Masonry

4 Masonry

4 Masonry

4 Masonry Restoration

4 Masonry Restoration

4 Masonry Restoration

4 Masonry Restoration

5 Metal Decking

Small Business 

Enterprise (SBE)

5 Metal Decking

Small Business 

Enterprise (SBE)

5 Metal Decking

Historically Underutilized 

Business (HUB), 

Disadvantaged Business 

Enterprise (DBE), Other

5 Metal Decking

Historically Underutilized 

Business (HUB), 

Disadvantaged Business 

Enterprise (DBE), Other



5 Metal Decking

Historically Underutilized 

Business (HUB), 

Disadvantaged Business 

Enterprise (DBE), Other

5 Metal Decking

5 Misc. Metals None

5 Misc. Metals

5 Misc. Metals

5 Misc. Metals

Small Business 

Enterprise (SBE)

5 Misc. Metals Other

5 Misc. Metals

5 Structural Steel Other

5 Structural Steel None

6 Millwork None

6 Millwork Other

6 Millwork

6 Millwork

6 Millwork

Small Business 

Enterprise (SBE)

6 Millwork

Small Business 

Enterprise (SBE)

6 Millwork

Small Business 

Enterprise (SBE)

6 Millwork

Disadvantaged Business 

Enterprise (DBE)

6 Millwork

6 Millwork

6 Millwork

6-1: Timberframe

6-1: Timberframe None

6-1: Timberframe None

6 Millwork

Women Business 

Enterprise (WBE), None

6 Millwork

7 Firestopping

Small Business 

Enterprise (SBE)

7 Firestopping

Small Business 

Enterprise (SBE)

7 Roofing

7 Roofing None

7 Roofing None

7 Roofing

None, Disadvantaged 

Business Enterprise 

(DBE)

7 Roofing Other

7 Roofing None

7 Roofing None



7 Roofing Baker Roofing Ben Whitten bwhitten@bakerroofing.com +1 919-302-2950

7

7 Other

7 Other

7 Other

7

Small Business 

Enterprise (SBE)

7

Small Business 

Enterprise (SBE)

7 Other

7

8

Small Business 

Enterprise (SBE)

8

Small Business 

Enterprise (SBE)

8

Small Business 

Enterprise (SBE)

8

Small Business 

Enterprise (SBE)

8 None

8

8

8 Other

8

Disadvantaged Business 

Enterprise (DBE)

8 Other

8 None, Other

8 None, Other

8

Small Business 

Enterprise (SBE), Women 

Business Enterprise 

(WBE)

8

8

Small Business 

Enterprise (SBE)

8

8

Small Business 

Enterprise (SBE)

8

Disadvantaged Business 

Enterprise (DBE)

9

Small Business 

Enterprise (SBE)

9

Small Business 

Enterprise (SBE)

9

9 Other, None

9 None

9 None

9 None, Other



9 Flooring

Small Business 

Enterprise (SBE)

9 Flooring

Small Business 

Enterprise (SBE)

9 Flooring None

9 Painting

Small Business 

Enterprise (SBE)

9 Painting

9 Painting None

10 Operable Partitions None

12 Window Coverings

Small Business 

Enterprise (SBE)

12 Window Coverings

Small Business 

Enterprise (SBE)

12 Window Coverings

Small Business 

Enterprise (SBE)

12 Window Coverings

Small Business 

Enterprise (SBE)

12 Window Coverings None

14 Elevators None

14 Elevators None

21 Fire Sprinkler

21 Fire Sprinkler

Women Business 

Enterprise (WBE)

21 Fire Sprinkler

Women Business 

Enterprise (WBE)

21 Fire Sprinkler

21 Fire Sprinkler

21 Fire Sprinkler None

21 Fire Sprinkler None

21 Fire Sprinkler

Small Business 

Enterprise (SBE)

21 Fire Sprinkler None

21 Fire Sprinkler Other, None

22 Plumbing

Small Business 

Enterprise (SBE)

22 Plumbing

22 Plumbing

22 Plumbing

22 Plumbing None, Other

22 Plumbing None

22 Plumbing

22 Plumbing

22 Plumbing

22 Plumbing None

22 Plumbing

22 Plumbing

22 Plumbing None



22 Plumbing Varney, Inc. Barry Moran bmoran@varneyinc.com +1 540-427-7851 1401 Municipal Road Northwest Roanoke VA 24012

Small Business 

Enterprise (SBE)

23 HVAC

Small Business 

Enterprise (SBE)

23 HVAC

Small Business 

Enterprise (SBE)

23 HVAC

Small Business 

Enterprise (SBE)

23 HVAC

23 HVAC

23 HVAC

23 HVAC

23 HVAC

Small Business 

Enterprise (SBE)

23 HVAC

Small Business 

Enterprise (SBE)

23 HVAC

23 HVAC None, Other

23 HVAC

23 HVAC

23 HVAC

23 HVAC

23 HVAC

23 HVAC None

23 HVAC None

23 HVAC None

26 Electrical

26 Electrical

26 Electrical

26 Electrical

26 Electrical

26 Electrical

Small Business 

Enterprise (SBE)

26 Electrical

26 Electrical

26 Electrical

26 Electrical

26 Electrical

Small Business 

Enterprise (SBE)

26 Electrical

Small Business 

Enterprise (SBE)

26 Electrical

Small Business 

Enterprise (SBE)

26 Electrical None

26 Electrical

Small Business 

Enterprise (SBE)

26 Electrical None

26 Electrical

26 Electrical



26 Electrical Hill City Electric Company William Tyree wtyree@hillcityelectric.com +1 434-386-1869 3104 Carroll Avenue Lynchburg VA 24501 None

26 Electrical

Small Business 

Enterprise (SBE)

26 Electrical

Small Business 

Enterprise (SBE)

26 Electrical

26 Electrical

26 Electrical None

26 Electrical None

26 Electrical

Small Business 

Enterprise (SBE)

28 Electronic Security and Sa

Small Business 

Enterprise (SBE)

28 Electronic Security and Sa None

28 Electronic Security and Sa Other, None

28 Electronic Security and Sa Other, None

28 Electronic Security and Sa

Small Business 

Enterprise (SBE)

28 Electronic Security and Sa

Small Business 

Enterprise (SBE)

28 Electronic Security and Sa

Small Business 

Enterprise (SBE)

31 Earthwork None

31 Earthwork None

31 Earthwork

31 Earthwork

Small Business 

Enterprise (SBE)

31 Earthwork

31 Earthwork

Small Business 

Enterprise (SBE)

31 Earthwork

Small Business 

Enterprise (SBE)

31 Earthwork

Small Business 

Enterprise (SBE), 

Disabled Veteran 

Business Enterprise 

(DVBE)

32 Chain Link Fences & Gate

Small Business 

Enterprise (SBE)

32 Chain Link Fences & Gate None

32 Chain Link Fences & Gate

33 Utilities

33 Utilities

Small Business 

Enterprise (SBE), 

Disabled Veteran 

Business Enterprise 

(DVBE)

33 Utilities



Organizational Chart

David Wall
President

Business Development 
Estimating

Jodi Robertson
Office Manager

Doug Viehman
Director of Operations
(Retires March 2025)

Tabitha Rust
Designated Director of Operations

Lead Estimator/ Designer

Alan Nixon
Safety Officer

Barbara Regester
Project Manager

Zach Campbell
Asst. Project Manager



Justin Jennelle
Senior Superintendent

Calvin Goff
Superintendent/ Master Electrician

Jason McBride
Superintendent

Tim Buchanan
Superintendent











  

 

 Nixon     
Project Manager/ Safety Officer 

 

 

 

30+ Years of Experience in Construction  
 

 

   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Education 
 

Central Virginia Community 

College 

Studies in Accounting 

 

Altavista High School  

 

Skill Set 
 

Accounts Receivable, 

Payable and Payroll  

 

Customer Service 

 

 

Experience 
Wall Construction 

Office Manager  

 

Asst. Safety Director CSE, 

Inc. 

 

Accounting Coordinator 

For MEP subcontractor 

 

Project Coordinator 

Moore’s Electric (24 Yrs.) 

 

 

 

 

Jodi Robertson 
Office Manager / Accountant  

 



  

 

Alan Nixo 
Project Manager/ Safety Officer 

 

 

 

23 Years of Experience in Construction  
 
 
  

 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Education 
 

Western Carolina 

University – School of 

Engineering, Master of 

Construction Management 

2018 

 

Sweet Briar College 

Bachelor of Arts in Business 

2012 

 

Certifications and 

Organizations 
 

OSHA 30, CPR, and ICRA 

certified 

 

Most Innovative Mixed-Use 

Project of the Year (2019), 

Urban Land Institute 

Charlottesville, Va 

 

Workforce Solutions 

Committee – Piedmont 

Chair (2020-2021) 

 

 

Other Projects  
 

Albert and Shirley 

Small Special Collections 

UVA Library 

Charlottesville, VA 

CFA Institute 

Charlottesville, VA 

BMW Dealership 

Bridgewater, VA 

Aldi Grocery 

Henrico, VA 

 

Barabara Regester 

 Project Manager 

 

 

Tenth Street Warehouses 
&  Peloton Station 
Charlottesville, VA  

$4.1 M. –  17,400 sf. Mixed-Use 
Facility, 3 story:  4 apartments, 2 
business spaces, and a restaurant/ 
bar. 

Lord Fairfax Community 
College Upgrade 

Middletown, VA 

$3.4 M. – MEP upfit for Main Campus 
Building and science lab expansion. 

 

Sigma Chi Fraternity 
Expansion  
Charlottesville, VA 

$1.8 M. – 5 bedroom expansion and 
interior upgrade 

 

John Early Apartment 
Renovation  

Bedford, VA  
$5.9 M. –  Full renovation of eight, 2-story 

apartment buildings (78 apt. units ) 
and full renovation of Community 
Center building. 

 



President, Estimating, Business Development 
7 Years of Construction Experience Education

James Madison University,  
Bachelor of Science in 
Integrated Science and 
Technology

Energy Concentration

ABET-Accredited Program 
in Applied Sciences

Certifications and 

Organizations

• OSHA 10 Hour

• Elected Official for
Amherst County
R.E.L. Soil & Water 
Conservation District: 
Board of Directors

• CPR & First Aid Cert.

• FEMA / CDP Cert.

Other Projects

• Roanoke Gas Solar PV
system

• Bluestone Elementary
School PV System

• Solarize
Fredericksburg

• BARC Electric Co-Op
Community Solar
Farm

Culpeper Technical 
Education Center PV Project
Culpeper, VA

• $800,000+
• Project Manager
• 550 kW Net Zero PV system

installation
• Developed Trade Education Program

alongside Project to educate students
on PV Solar with a classroom
instruction sub-array

BMS Direct Inc.
Lynchburg, VA

• $1 million +
• 603 kW Solar PV System, multi-

phase installation

Department of Game & 
Inland Fisheries (DWR)
Headquarters 
Richmond, VA

• $327,000
• 200 kW Solar PV System

installation

Zachary Campbell
Asst. Project Manager, Estimating 











WALL CONSTRUCTION, LLC

is a certified Small Business meeting all the eligibility requirements set forth under the 
Code of Virginia Section 2.2-16.1 et seq. and Administrative Code 7VAC 13-20 et seq. 

Certification Number: 676012
Valid Through: Jul 26, 2028

Willis A. Morris, Director
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